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Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
South Africa 2017 2017 2017 2017 2018 2018 2018 2018 2017 2018 2019

GDP Annual % Change 0.5 0.9 1.7

CPl Annual Average % Change

C/A Annual Average % Change

PPI Annual Average % Change

Repo Rate Long Term Forecast 6.5 6.0

Source: Macroafricaintel Research
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Disclaimer

This research report has been issued by Macroafricaintel Investment Limited (“Macroafricaintel”), a registered Company in Nigeria.
This research report is based on information from sources that Macroafricaintel and its analysts believe to be reliable. Neither
Macroafricaintel nor any of its analysts gives any representation or warranty, express or implied, or undertaking of any kind or
assumes responsibility or liability of any kind with respect to the accuracy and completeness of the information set out in this report
or any third party’s use (or the results of such use) of such information. This report is provided solely for informational purposes and
is not to be construed as providing advice, recommendations, or endorsements of any kind whatsoever. Opinions and information
provided are made as of the date of the report issue and are subject to change without notice. This research report is not intended
as an offer or solicitation for the purchase or sale of any financial instrument. Reference herein to any specific security or financial
instrument does not necessarily constitute or imply its endorsement or recommendation by Macroafricaintel, its directors, officers,

employees or designated agents. By accepting this document, you agree to be bound by the foregoing limitations.

All rights reserved. Unauthorized use, reproduction, distribution or disclosure of this document is strictly prohibited.



